


Banking Services Evaluation Form

Item Description CorTrust 1st National 1st Dakota Home Federal Wells Fargo Bank 360

Personnel Qualifications √ √ √ √ √ NO

3 References Upon Request √ √ √ √ RESPONSE

Local facility open daily √ √ √ √ √
Monthly Stmts by 2nd √ √ √ √ √
Night Depository √ √ √ √ √
Financial Reports √ √ √ √ √
Daily Trans by 9:30 a.m. √ √ √ √ √
Deposits proc next day √ √ √ √ √
NSF Cks - cash payment √ √ √ √ √

Monthly Account Fee/ See Below See Below See Below
Main Chk. Account -$5.00 ↓ ↓ ↓ -$15.00

FDIC Coverage $0.00 -$187.00
Check Processing (431) -$43.10 ↓ ↓ ↓ -$7.00

Deposit Processing (100) -$10.00 -$38.00
Deposit Items (1000) -$65.00 ↓ ↓ ↓ -$52.00

Check Sorting $0.00 $0.00
Locking Bags (up to 60) $0.00 ↓ ↓ ↓ $0.00

Non-Locking Bags (up to 60) $0.00 $0.00
Stop Payment (5) -$100.00 ↓ ↓ ↓ -$3.00

ACH Payroll (bi-wk 165) -$15.00 -$30.00
ACH Utility Pymt (1200) $0.00 ↓ ↓ ↓ -$41.00

ACH Other (31) -$3.10 $0.00
↓ ↓ ↓

Returned Items-NSF (10) -$40.00 -$5.00Returned Items-NSF (10) -$40.00 -$5.00
Other Fees (specify) $0.00 (Fixed) (Fixed) (Fixed) -$5.00

Total Cost ($281.20) ($410.00) ($425.00) $0.00 * ($383.00)
Interest Rate (based on 1.90%) 2.40% (1) 2.10% (2) 2.01% (3) 1.40% (4) 1.40% (5)
Monthly Interest Calc. ($3,500,000) $7,134.25 $6,242.47 $5,974.93 $4,161.64 $4,161.64
Supply Manual Checks √ √ √ √ √
Supply Deposit Slips √ √ √ √ √
Payroll Tax Deposits √ √ √ √ √
Same Day Wire if 1:00 √ √ √ √ √
Net Monthly Benefit:

(Interest minus Cost) $6,853.05 $5,832.47 $5,549.93 #VALUE! $3,778.64

minimum balance of $1,500,000 is maintained.

All banks were asked to propose interest based on the one month LIBOR Variable Rate index. The LIBOR index is the

London Inter Bank Offering Rate (we also used a one month LIBOR of 1.9% for comparison purposes, only). This, of

course, would go up or down monthly.

(1) CorTrust proposes paying interest at 50 basis points above the LIBOR Variable Rate index with a floor of 1% and no ceiling.

(2) First National proposes paying 20 points above the LIBOR Variable Rate monthly index for comparison rate purposes, but

suggests using the 9 month LIBOR instead of the monthly LIBOR. They also propose an interest floor of 1.0% and a ceiling of 4.0%

(3) First Dakota proposes paying interest at 11 basis points above the LIBOR Variable Rate index with no floor or ceiling.

(4) Home Federal proposes paying interest at 50 basis points below the LIBOR Variable Rate index and no monthly fees for the account, if a

(5) Wells Fargo policy doesn't allow the use of LIBOR to set their interest rates but submitted a estimate of 1.40% for comparison purposes.

They also submitted a two year monthly comparison chart that compared their interest rate to the one month LIBOR and they were

always below the LIBOR rate with the exception of Dec. of '08, and Jan. of '09 when the LIBOR dropped below 1.1%. They also stated

that their monthly FDIC charge is tied to the average balance and would adjust up or down monthly.


