
Memorandum #08-20 

 
 
 
 
TO:  Mayor and City Commissioners 
FROM: Al Viereck, Finance Officer 
RE:  Recommendation for Property Tax Opt Out for Proposed Fire Station  
DATE:  January 24, 2008 
________________________________________________________________________ 
 
At the City Commission’s previous direction, attached to this memorandum is Resolution 
#08-03 establishing an annual opt out of $190,232.28 to fund the estimated debt service 
of the proposed second fire station.  This annual opt out would be for a period of twenty 
years.  The resolution also sets an election date for Tuesday, April 8, 2008, in which the 
citizens of Yankton can directly approve or disapprove the proposed tax levy opt out 
pursuant to SDCL 10-13-36. 
 
This date meets the legal requirements of having the election prior to October 1, 2008 for 
taxes payable in 2009, and to allow the City to give the proper notice to the State of 
South Dakota and to the County Auditor.  This date also gives staff the required amount 
of time to provide public notice and prepare for the April 8, 2008 election.  
 
It is recommended that the City Commission approve Resolution #08-03 and set April 
8th, 2008 as the election date for the citizens to approve or disapprove the proposed 
property tax opt out. 
 
Sincerely: 
 
 
 
Al Viereck 
Finance Officer 
 









RESOLUTION #08-03 
 

ATTENTION TAXPAYERS:  
NOTICE OF  

PROPERTY TAX INCREASE 
OF $190,232.28  

 

RESOLUTION FOR OPT OUT AND VOTE TO BE HELD 

THE CITY COMMISSION OF THE CITY OF YANKTON do state that the above said Commission is 
unable to operate under the tax limitation measure currently in statute. We therefore OPT OUT of such 
tax limitation in the amount of $190,232.28 starting with calendar year 2008 taxes payable in the 
calendar year 2009.  This opt out is for the annual debt service for the proposed construction of a new 
second Fire Station.  This opt out will be for twenty (20) years, which will be through taxes payable in 
the calendar year 2028.  This action has been taken by the Commission and approved by at least a two-
thirds vote of the Commission.   

Also, be it resolved that the CITY COMMISSION OF THE CITY OF YANTON will conduct an election to 
approve or disapprove the tax levy opt out pursuant to SDCL 10-13-36. The election will be held on 
April 8, 2008.  

Signed  Mayor  

  Commissioner  

  Commissioner  

  Commissioner   

  Commissioner   

  Commissioner   

  Commissioner   

  Commissioner   

  Commissioner   

   

   

 
 
Adopted: January 28, 2008         


